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Independent Auditor’s Report

To the Members of M/s. Almondz Wealth Advisors Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Almondz Wealth Advisors Limited
{“the Company”} which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and
Loss (including Other Comprehensive Income}, the Statement of Changes in Equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, {“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the Loss, total comprehensive Income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Qur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('ICAI'} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon




The Company’s Board of Directors is responsible for the other information, The other Information

" comprises the Director Report, but does not include the financial statements and our auditor’s report’

thereon. The Director Report is expected to be made avallable to us after the dafe of this auditor's
report.

Our opinion on the financial statements does not cover the other Information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained In the
audit or otherwise appears to be materially misstated.

When we read the Director Report, if we conclude that there Is a material misstatement therein, we are
required to communicate the matter to those charged with governance as required under SA 720 ‘The
Auditor’s Responsibilities Relating to Other Information”,

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
of error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.




Misstatements can arise from fraud or error and are considered material If, individually or In the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintatn professional
skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basls for our opinion. The risk of not detecting a
material misstatement resulting from fraud Is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order 1o design audit
procedures that are appropriate In the circumstances, Under section 143(3){1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going cancern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern,

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in {i} planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and




other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We describe these matters In our auditor's report uniess faw or
regulation precludes public disclosure about the matter or when, In extremely rare clrcumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing

so would reasonably be expected to outwelgh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

i) Asrequired by Section 143(3) of the Act, we report that:

d.

o

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those boaks.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

. In our opinion, the aforesaid financial statements comply with the IndAS specified under

Section 133 of the Act.
On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.
With respect to the matters to be included in the Auditor’s Report in accordance with the
requirements of the section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the expianations given to us:

i} The Company does not have any pending litigations which would impact its financial
position.




) As tnfarmed to us, the companv dld not hava any: icmg term contracts”]nciudlngf-_'-'-- -
derivauve contracts for whlch there wme any material foreseeable losses o

i} As tnformed to. us, the company has no amount for transferrlng to. the tnveswr_

Fducation and Protection Fund by the Cwmpnny

2. As required by the Compantes {Auditor's Repmt) Order, 2016 {("the Ordet”), Issued by the
Central Government of indla in terms ofgsub»s’éctimn (11} of section 143 of the Companles
Act, 2013, we glve In the Annexure-B a statement on the matters specified In paragraphs 3
and 4 of the Order, to the extent applicable,

For Mohan Gupta and Company
Chartered Accountants
Firm Regn.No 0006519N

Place: New Delhi
Date: 22" june 2021

Partner |
M. No. 527863 - \




Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financlal controls over financial reporting of M/s. Almondz Wealth
Advisors Limited (“the Company”) as of 31 March 2021 In conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financlal controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guldance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAY'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financia! information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was éstablished and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

L,



Meaning of Internal Financial Controls over Financlal Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliabllity of financial reporting and the preparation of standalone
financial statements for external purposes In accordance with generally accepted accounting principles.
A company's internal financial control over financlal reporting Includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and faitly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financlal statements In
accordance with generally accepted accounting principles, and that recelpts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta and Company
Chartered Accountants
Firm Regn.Ng BIARZTS

Partner ~red . Place: New Delhi
M. No. 527863 Date: 22™ june 2021
UDIN : 21527863AAAAHF3754




Almondz Wealth Advisors Limited
Annexure-B to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2021, we report that!

a)

b)

7a).

1.

In respect of Property, Plant and Equipment (Fixed Assets):

In our opinion, the Company has maintained proper records showling full particulars Including
guantitative details and situation of Property, Plant & Equipments;

According to the information and explanations given to us, Property, Plant & Equipments have
been physically verified by the management in a phased manner, designed to cover all the
items, which in our opinion, is reasonable having regard to the size of the company and nature
of its business. Pursuant to the program, a portion of the Property, Plant & Equipment has been
physically verified by the management during the year and no material discrepancies between
the books records and the physical Property, Plant 8& Equipments have been noticed.

According to the information and explanations given to us and on the basis of our examination
of the records of the company, the company does not own immovable property, accordingly, the
provisions of clause 3 {ii} of the Order are not applicable to the Company and hence not
commented upon.

Since company has no inventory, accordingly, the provisions of clause 3 {ii} of the Order are not
applicable to the Company and hence not commented upon.

Since company has not granted unsecured loans to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act,
Accordingly, the provisions of clause 3 (iii) {a) to {c} of the Order are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies act, 2013 in respect of loans,
Investments, Guarantees, and Security.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3{v) of the order is not applicable to the company.

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.

According to the information’s and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service




7b).

10.

11.

12.

13.

14,

15,

authorities and no statutory dues are outstanding for a period exceeding six months from the
date they became payable except as under: Nil

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute, except as
under; NiL

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to PFl and Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year,

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has paid or provided during the year in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act,

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of

the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 {xv) of the Order is not
applicable to the Company and hence not commented upon.




16..  According to the audit procedures performed and the Information and explanations given bythe =
management, the company is not required to be reglstered under se‘ctloh_ A54A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon, '

For Mohan Gupta and Company
Chartered Accountants

{CA Himanshu GWijtg,
Parther

M. No. 527863
UDIN : 21527863AAAAHF3754

Place: New Delhij
Date: 22" June 2021




A:mondz Wealth Limited
(Formerly known as Almondz Wealth Advisors Ltd.)
Notes to the financial statements for the year ended March 31, 2021

Reporting Entity | _
Almondz Wealth Limited (‘the Company') is a company domiclled In India, with Its registered offlce situated at £-33/3, Okhla
Industrial Area, Phase-ll. New Delhi-110020. The Company was incorporated in India on September 28, 2008, The
Company is involved in the business of brokerage and commission by providing service of wealth management, mutual
funds, fixed deposits, government bond, home loan, mortgage and portfolio management services,

1. Basis of preparation

These Ind AS financial statements (“the Financlal Statements") have been prepared in accordance with the Indian
Accounting Standards ('Ind AS') as notified by Ministry of Corporate Affairs ('MCA') under Section 133 of the
Companies Act, 2013 (‘Act) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Act. The Company has uniformly applied the accounting policles for ail the
periods presented in these financial statements.

The financial statements for the year ended March 31, 2021 were authorised and approved for issue by the Board
of Directors on June 22, 2021.

The significant accounting policies adopted for preparation and presentation of these financial statements are
included in Note 2. These policies have been applied consistently, except for the changes in accounting policy for
amendments to the standards that were issued effective for annual period beginning on or after April 1, 2019
relating to Ind AS 116 on Leases

(i Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule Il to the Act.

(ii) Functional and presentation currency

These financial statements are presented in Indian Rupees (), which is aiso the Company’s functional currency.
All amounts have been rounded-off to the nearest lacs, uniess otherwise indicated. ‘

(i) Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

ltems Measurement basis

Certain financial assets and fiabilities Fair valuefAmortised
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined

benefit obligations

(i) Use of estimates and judgements

The preparation of the Combany’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.

b — 7 =

!




Almondz Wealth Limited
Notes to the financial statements for the year ended March 31, 2021

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utillsed,

Business model assessment - The Company determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment includes |udgerrent
reflecting all relevant evidence including how the performance of the assets is evaluated and thelr performance
measured, the risks that affect the performance of the assets and how thase are managed and how the managers of
the assets are compensated. The Company monitors financial assets measured at amortised cost that are
derecognised prior to their maturity to understand the reason for thelr disposal and whether the reasons are
consistent with the objective of the business for which the asset was held. Monitoring is part of the Company's
continuous assessment of whether the business model for which the remaining financial assets are held continues to
be appropriate and if it is not appropriate whether there has been a change in business model and accordingly
prospective change to the classification of those assets are made.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets,

Classification of leases ~ Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of
a lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain. The
Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses
whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating
the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the
lease term, costs relating to the termination of the lease and the importance of the underlying asset to the
Company's operations taking into account the location of the underlying asset and the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances. After considering current and future economic conditions, the Company has concluded that
no changes are required to lease period relating to the existing lease contract.

Expected credit loss (ECL) — The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of complex models and significant assumptions about future economic conditions and
credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company makes significant
judgements regarding the following while assessing expected credit loss:

s Determining criteria for significant increase in credit risk;

» Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL; and

» Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date, based on the management judgment, changes in facts and legal aspects,
the Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the
actual future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of useful lives, residual values
and method of depreciation of depreciable/amortisable assets at each reporting date, based on the expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.




(i}

(ii)

(iii)

(iv)

Almondz Wealth Limited
Notes to the financial statements for the year ended March 31, 202_1 _

Defined benefit obligation {DBO) - Management's estimate of the DBO Is based on several 'und@rlying

- assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.

Varlation in these assumptions may significantly impact the DBO amount and the annual defined benefit OXPONBes.

Fait value measurements — Management applies valuation techniques to determine the fair value of financial
Instruments (where active market quotes are not avalfable). This involves developing estimates and assumptions
consistent with how market participants would price the Instrument. ( :

2,1 Summary of significant accounting policles

Stock-in-trade

Securities acquired with the intention to trade are classified as stock-in-trade.
Stock-in-trade of securitles is valued at fair value.

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term highly liquid investments that
are readily convertible to cash with orlginal maturities of three months or less at the time of purchase.

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:
*Possible obligations which will be confirmed only by future events not whelly within the control of the Company or

*Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.

Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing
cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of profit
and loss.

Subsequent measurement {depreciation method, useful lives and residual value)




Almondz Wealth Limited
Notes to the financial statements for the year ended March 31, 2021

(v)

* Property, plant and equipment are subsequently measured at cost less accumulated depreciation and imp_éirment
- losses. Depreciation on property, plant and equipment is provided on the straight-line' method over the usaful Iife of

the assets as prescribed under Part ‘C' of Schedule )l of the Companies Act, 2013,

Asset class Usoful life
Plant and machinery 16 '
years

Office equipment 5
years '

Computer equipment 3
years

Furniture and fixtures 10
years

Vehicles 810
years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset
is sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in the statement of profit and loss, when the asset is de-recognised.

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses to acquire
property, plant and equipment. Assets which are not ready for intended use are also shown under capital work-in-
progress. -

Transition to Ind AS

The Company has elected to measure all its property, plant and equipment at the previous GAAP carrying amount
as its deemed cost on the date of transition of Ind AS i.e. April 1, 2018.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including license fees
paid, import duties and other taxes (other than those subsequently recoverable from taxation authorities), borrowing
cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. |
Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of specific life from the date when the assets are available for use. The
estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of
consumption of economic benefits and is reviewed at the end of each financial year and the amortisation period is
revised to reflect the changed pattern, if any.

Transition to Ind AS

The Company has elected to measure all its intangible assets at the previous GAAP carrying amount as its deemed

coston the date o 4 "m,slutii% .0fInd AS i.e. April 1, 2018.
U‘A‘,_ﬁf b




Allmondz Wealth Limited
Notes to the financial statements for the year ended March 31, 2021

(vi)

(vii)

Revenue recognition

Revenue is measured based on the transaction price, which Is the consideration, adjusted for volume discounts,
service level credits, performance bonuses, price concessions and incentives, If any, as specified in the contract with
the customer.

Professional fees .

Revenue from brokerage and other revenues from operation are recognised upon transfer of control of promised
service to customer in an amount that reflect the consideration which the company expects to receive in exchange
for those services at the fair value of the consideration received or receivable, which is generally the transaction
price, net of any discounts.

Revenue from related parties is recognised based on transaction price which is at arm's length.

The Company does not disaggregate its revenue from contracts with customers into verticals/segments.

Interest income .
Interest income is recognised on time proportion basis considering the amount outstanding and the rate applicable.

Under Ind AS 109 interest income is recognized by applying the Effective Interest Rate (EIR) to the gross carrying
amount of financial assets other than credit-impaired assets and financial assets classified as measured at FVTPL.

The EIR in case of a financial asset is computed

a. As the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows.

c. Including all fees received between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognized in the statement of profit
and loss with the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognized by applying the effective interest rate to the net amortized
cost (net of provision) of the financial asset.

Dividend -
Revenue is recognised when the company’s right to receive payment is established by the balance sheet date.

Other Revenue

In respect of other heads of income, the Company follows the practice of recognising income on accrual basis.
Expenses

Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities. Expenses
incurred on behalf of other companies, in India, for sharing personnel, common services and facilities like premises,

telephones, etc. are allocated to them at cost and reduced from respective expenses.
Similarly, expenses allocation received from other companies is included within respective expense classifications.
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(viii)

(ix)

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till the tme
such qualifying assets become ready for its intended use, are capltalised. Borrowing cots congists of interest and
other cost that the Company incurred in connection with the borrowlng of funds. A gualifying asset Is one that
necessarily takes a substantial period of time to get ready for its intended use. All other borrowing costs are
charged to the Statement of Profit and Loss as incurred basls the effactive interest rate meathod.

Taxation

Tax expense recognised In Statement of Profit and Loss comprises the sum of deferred tax and current tax axcept
to the extent it recognised in other comprehensive income or directly In equity.,

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment to
the tax payable or receivable in respect of previous years. Current tax is computed in accordance with relevant tax
regulations. The amount of current tax payable or receivable is the best estimate of the tax amount expected to be
paid or received after considering uncertainty related to income taxes, if any. Current tax relating to items
recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in

equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised
amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneousty.

Minimum alternate tax (‘MAT'} credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of
Profit and Loss and shown as MAT credit entitiement. This is reviewed at each balance sheet date and the garrying
amount of MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax
wilt be paid during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are
recognised on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable
that the future taxable profits will be available against which they can be used. This is assessed based on the
Company's forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. The measurement of deferred tax reflects the tax consequences that would follow
from the manner in which the Company expects, at the reporting date to recover or settle the carrying amount of its
assets and liabilities. Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simuitaneously. Deferred tax relating to ftems recognised outside statement of profit and loss is recognised outside
statement of profit or loss (either in other comprehensive income or in equity).
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(x)

(xi)}

- Employee benofits

Short-term employee benefits

Short-term employee benefits Including salarles, short term compensated absences (such s a pald annual lsave)
where the absences are expectad to occur within twelve months after the end of the parlod In which the employees
render the related service, profit sharlng and bonuses payable within twelve months after the end of the period in
which the employees render the related services and non-monetary benefits for current employees are astimated
and measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as under,
Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state
insurance scheme. The contribution made by the Company in respact of these plans are charged to the Statement
of Profit and Loss,

Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
Under the defined benefit plans, the amount that an employee will receive on retirement s defined by reference to
the employee's length of service and last drawn salary. The legal obligation for any benefits remains with the
Company, even if plan assets for funding the defined benefit plan have been set aside. The liabiiity recognised in
the statement of financial position for defined benefit plans is the present value of the Defined Benefit Obligation
(DBO) at the reporting date less the falr value of plan assets. Management estimates the DBO annually with the
assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements of the liability/asset
are included in other comprehensive income.

Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-
term employee benefit plans. Liability in respect of compensated absences becoming due and expected to avail
after one year from the Balance Sheet date is estimated in the basis of an actuarial vaiuation perfarmed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
arising from experience and changes in actuarial assumptions are charged to Statement of Profit and Loss in the
year in which such gains or losses are determined.

Leases
Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

(iy the contract involves the use of an identified asset

(i) the Company has substantially all the economic benefits from use of the asset through the period of the

lease and
(i} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12
months or less (short-term leases) and low value leases. For these short-term and low-value leases, the Company
recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term.
ROU assets and legsestimbilities includes these options when it is reasonably certain that they will be exercised.
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xii)

( xiii)

The ROU assets are initially recognlsed at cost, which comprises the initial amount of the lease llability adju_st;afd for

© any lease payments made at or prior to the commencdement date of thé lease pliis any Inltial direct costs less any

lease incentives. They are subsequently measured at cost less accumulated depreciation and Impalrment losses. .

ROU assets are depreciated from the commencement date on a straight-fine basis over the shorter of the lesse
term and useful life of the underlylng asset. ROU assets are evaluated for recoverabillty whenever events or
changes in circumstances indicate that thelr carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the falr value less cost to sell and the value-in-use) is
determined on an individual asset basls uniess the asset does hot generate cash flows that are largely Independent
of those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit
(CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate implicit In the lease or, If not readlly determinable, using the
incremental borrowing rates in the country of domicile of these leases, Lease liabilities are remeasured with a
corresponding adjustment to the related ROU asset if the Company changes its assessment of whether It will
exercise an extension or a termination option.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a
finance lease. All other leases are classified as operating leases. ‘

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease
separately. The sublease is classified as a finance or operating lease by reference to the ROU asset arising from
the head lease. ‘

For operating leases, rental income is recognised on a straight-line basis over the term of the relevant lease.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the
foreign currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the
balance sheet date are converted to functional currency using the closing rate. Non-monetary items denominated
in a foreign currency which are carried at historical cost are reported using the exchange rate at the date of the
transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in the
year in which they arise.
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" Transition to Ind AS S

~The Company has elected to exercise the option for accounting for exchange differences arlsing from translation of

b)

long-term foreign currency monetary ltems recognised in the financlal statements for the perlod andlng immediately
before the beginning of the first Ind AS financlal reporting period as per the previous GAAP,

impairment of assets

Impairment of non-financial assets
The company assesses, at each reporting date, whether there is an indication that an asset may he
impaired. If any indication exists, or when annual Impairment testing for an asset required, the company
estimates the assets recoverable amount. An asset's recoverable is the higher of an asset's fair value
less costs of disposal and its value In use. Recoverable amount Is determined for an Individual asset,
unless the asset does not generate cash inflows that are largely independent of those from cther assets.

If such assets are considered to be impaired, the impalrment to be recognized in the statement of Profit
and loss is measured by the amount by which the carrying amount value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss Is reversed in the statement of profit and
loss if there has been a change in the estimates used to determine the recoverable amount. The carrying
amount of the asset is increased to ts revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of any accumulated amortization or
depreciation) has no impairment loss been recognized for the asset in prior years.

Impairment of financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
which are not fair valued through profit and loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. The company applies a simplified approach in
calculating Expected Credit Losses (ECLs) on trade receivables. Therefore, the company does not track changes
in credit risk, but instead recognize a loss allowance based on lifetime ECLs at each reporting date. The company
established a provision matrix that is based on its historical credit loss experience, adjusted for forward looking
factors specific to the debtors and the economic environment,

For all other financial assets, expected credit loss are measured at an amount egual to the 12 month ECL., unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the
reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in the
statement of profit and loss.

Financial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.
Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative financial assets

Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both the
following conditions are met:
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* The asset Is held within a business model whose objective is to hold assets for colleéting contractual c‘:aash floWs,
* Contractual terms of the asset give rise on spachled dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding, ' :

After initlal measurement, such financial asaets are subsaquently measured at amortised cost uelng the effective
interest rate (EIR) method. Amortised cost is calculated by consldering any discount or premium on acqulsition
and fees or costs that are an Integral part of the EIR, The EIR amortisation Is Included in Intarest Income in the
Statement of Proflt and Loss.

it. Investmonts In equity Instruments ~ Investments in equity instruments which are held for trading are
classified as at falr value through profit or loss (FVTPL). For all other equity instruments, the Company makes an
irrevacable choice upon initial recognition, on an Instrument by Instrument basls, to classify the same elther as at
fair value through other comprehensive income {FVOCI) or fair value through profit or loss (FVTPL), Amounts
presented in other comprehensive Income are not subsequently transferred to profit or loss. However, the
Company transfers the cumulative gain or loss within equity. Dividends on such investments are recognised In
profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment,

De-recognition of financlal assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are
de-recognised (i.e. removed from the Company's balance sheet) when the contractual rights to receive the cash
flows from the financial asset have expired, or when the financial asset and substantially all the risks and rewards
are transferred. Further, if the Company has not retained control, it shall also de-recognise the financial asset and
recognise separately as assets or liabilities any rights and obligations created or retained in the transfer.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by ancther from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

First loss default guarantee

First loss default guarantee contracts are contracts that require the Company to make specified payments to
reimburse the bank and financial institution for a loss it incurs because a specified debtor fails to make payments
when due, in accordance with the terms of an agreement. Such financial guarantees are given to banks and
financial institutions, for whom the Company acts as 'Business Correspondent'.

These contracts are initially measured at fair value and subsequently measure at higher of:

* The amount of loss allowance (calculated as described in policy for impairment of financial assets)

* Maximum amount payable as on the reporting date to the respective bank/financial institution which is based on
the amount of loans overdue for more than 75-90 days in respect to agreements with banks and financial
institutions.

Further, the maximum iiability is restricted to the cash outflow agreed in the agreement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention fo settle on a net basis,

to realise the assets and settle the liabilities simultaneously.
QUPTA &

f
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(xvi) - Operating segments e
An operating segment is a component of the Company that engages in business activitles from which it
may earn revenues and incur expenses (including revenues and expenseé relating to transactions with
other components of the Company), whose operating results are regularly reviewsd by the Company's ¢hlef
operating decision maker (CODM) to make decisions about resources to be allocated to the segment and assass

its performance, and for which discrete financial information is avallable. Operating segments of the Company are
reported in a manner consistent with the Internal reporting provided to the CODM. _

2.2 Changes to accounting policles

Ind AS 116 - Leases

Effective April 1, 2019, the Company adopted Ind AS 116, Leases and applled the standard to all lease contracts
existing on April 1, 2019 using the medifled retrospective method and has taken the cumulative adjustment to
retained eamnings, on the date of initial application. Consequently, the Company recorded the lease liablity at the
present value of the lease payments discounted at the incremental borrowing rate and the ROU asset at its
carrying amount as if the standard had been applied since the commencement date of the lease, but discounted at
the Company's incremental borrowing rate at the date of initial application. Comparatives as at and for the year
ended March 31, 2019 have not been retrospectively adjusted and therefore will continue to be reported under the
accounting policies included as part of our Annual Report for year ended March 31, 2019,

On transition, the adoption of the new standard resulted in recognition of ‘Right of Use’ asset of Rs. 10.16 lacs, and
a lease liability of Rs. 10.68 lacsat the year ended 31% March 2020.

The following is the summary of practical expedients elected on initia! application:

a. Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with
a similar end date.

b. Applied the exemption not to recognise ROU assets and liabilities for leases with less than 12 months of
lease term on the date of initial application.

¢. Excluded the initial direct costs from the measurement of the ROU asset at the date of initial application. .
d. Applied the practical expedient to grandfather the assessment of which transactions are leases.

Accordingly, Ind AS 118 is applied only to contracts that were previously identified as leases under Ind AS
17.

The wéighted average incremental borrowing rate applied to lease liabilities as at April 1, 2019 is 10.85%.
2.3 Standards issued but not yet effective

There are no standards or amendments issued on or before March 31, 2020 and not yet effective, which may
have any material impact on the financial statements of the Company. '
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(All amounts are In Rupaes In lac unloss otherwlsa stated)

; - T A at As at

Note March 31, 2021 Mareh 31, 2020
- Assots S — Ll :
Non-current assets L L . L
Froperty, plant and equipment 3 12.80 A
Right-of-use assets 4 7.52 10,16
Financlal assets
Loans ) =0.00 0.62
Deferred tax assets (net) 6 3.67 3.656
Non-current tax assets (net) 7 16.65 16,65
Other non-current assets 8 2.98 0,99
43,80 44,78
Currant assets
Flnancial assets .
Trade receivables . 9 20.22 15.34
Cash and cash equivalents 10 17.96 17.65
Loans ' 11 813 1043
] Other financial assets 12 27.52 24,11
: Other current assets 13 21.06 28,60
84,88 £5.82
Total Assets ! 138.68 140,60
: " Equity and liabilities
¥ Equity .
Share capital 14 5.00 5.00
Other equity 15 26.01 25.49
TFotal equity 31.01 30,48
Non-current liabilities
Financial liabilities
Lease liabilities 16 . 8.33 10.68
Borrowings 17 Com 0.46
" Provisions 18 14.85 12.58
23.19 ) 23.72
Current liabilities
Financial liabilities
Borrowings 19 44,37 40.81
Trade payables 20 - 053 = 0.53
Other financial liabilities 21 34.30 40.41
- Other current fiabilities 22 4.64 4.00
Provisions 23 0.64 0.64
Total current liabilities e 84.48 o . B6.39
Total [tabilities : i 107.67 11011 -
Total Equity and liabilities 138.68 140.60
Summary of sighificant accounting policies 1T & 2
The accompanying notes form an integral part of these financial statements.
———Pervourreport-of-evendate:
For Mohan Gupta & Co. For and on Behalf of the Board of Directors of
Chartered Accountants Almondz Wealth Limited v
Firm Registration No. 006519N___ ! . kfﬁ‘A
Himanshu Gupta ‘ Manoj Arora Anuj Kalia ’
Partner - Director Director
Membership No.: 527883 h DIN : 08777177 DIN : 08552330
UDIN - 21527863AAAAHF37 : 4
Place: Delhi Plzace: Delhi
Date: 22 June 2021 Date: 22 June 2021
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{All anrounts are in Rupees In lac unless otherwise slaled)

Ynar.andéd

Year ended

I

Noto March 31, 2021 March 31, 2020
Incomee T
Revent.Je from operations 24 25116 314,87
Other imcome 26 8.27

Total Imcome

Expensses

Emplowee benefit expenses

Finances costs

Depreciation and amortisation expenses
Other expenses

Total EExpenses

Profit/( Loss) before tax

Tax ex pense

- Curresnt fax

- Defersed tax

- Curremt tax for earlier year

Profit aafter tax

Other comprehensive income
Itemss that will not be reclassified to statement of profit and loss
- Remeasurement of defined benefit plans
- Income tax relating to these items
Other comprehensive income for the year, net of {ax

Total c.omprehensive income

Earnings per equity share {in Rs.):

Nominal vaiue of Rs. 10 each (Previous year Rs. 10 each)

-Basic & Diluted earning per share

Summaary of significant accounting policies 1 &

250,42

26 90.32 118.87
27 6.08 5.20
28 486 5.36
28 151.12 184,62
561.18 313.75
«1.76 2.79
38 - 1.79
a8 ‘ -0.61 4.47
38 -0.27 -0.00
-0,88 6.26
-0.88 =347
35 1.89 1.88
38 -0.48 -0.48
' 1.40 1.39
0.52 -2.07
-1.76 -6.93

2

The accompanying notes form an integral pant of these financial statements,

Per our report of even date.

For Mohan Gupta & Co.

Himanshu Gupta o
Partner
Membe rship No.: 527863

UDIN - 21527863AAAAHF3754

Place: Delhi
Date: 22 June 2021

For and on Behalf of the Board of Directors of
Almondz Wealth Limited

Manoj Arora —

Director
DIN: 06777177

Place: Delhi
Date: 22 June 2021

*

gk

Anuj Kalia
Director
DiN ; 08552330
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Standalone Statement of Cash Flows for the year endad March 31, 2021

(All amounts are in Rupees In lac unless otharwise stated)

@i

“For the year ended

For the yoar ended
March 31, 2021 March 31, 2020
A Cash flow from operating activities L
Profit before tax «1,76 2,79
Adjustments for;
Depreciation and amortisation expense 2.08 2m
Amortisation of Right of Use Asset 260 2.60
Interest on Lease Liability 0.00 (.00
Expected credit loss 0.16 -
Provision for employee benefits -3.02 2.9
Finance costs 6.08 5,20
Operating profit before working capital changes 611 16,26
Movement in working capital
Decrease/(increase) in trade receivables ~5.06 12.35
Decrease/(increase) in loan 252 -1.68
Decrease/(increase) in other financial assels -3.41 8.51
Decrease in other non-current assets -1.89 0.37
Decreasel(increase) in other current assets 7.55 11,71
(Decrease) in trade and other payables 0.00 -0.02
Increasef{decrease) in other financial Hablities -8.11 -28.00
Change in Right of Use asset (Net of laase liabllity) -2.30 -2.08
Increase/(decrease)in provisions 7.19 1.29
Increase/(decrease) in other current Habilities 0.64 ~1.58
Cash generated from/ (used in) operations 5.16 15,13
Less: Income Tax Paid {net of refunds) 0.07 -8.29
Net cash inflow from/ (used in) operating activities {A) 5.24 6.83
Cash flows from investing activities ‘
Payments for property, plant and equipment and intangible assets -1.95 -
Net cash inflow from/ (used in) investing activities (B) «1.95 -
Cash flows from financing activities
Finance cost -6.08 -5.20
Proceeds from borrowings (net) 310 10.18
Net cash inflow from/ (used in) financing activities (C) -2.98 4.98
Netincrease (decrease) in cash and cash equivalents (A+B+C) 0.31 11.81
Cash and cash equivalents at the beginning of the year 17.65 5.83
Cash and cash equivalents at the end of the year 17.96 17.65
Notes to statement of cash flows
Components of cash and bank balances (refer note 10)
Cash and cash equivalents
-Cash on hand 3.09 522
-Balances with banks in current accounts 14.86 12.43
Cash and bank balances at end of the year 17.96 17.65

(i} Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:
(i} The above Cash Flow Statement has been prepared in accordance with the "Indirect Method” as set out in the Ind AS - 7 on "Cash
Flow Statements™ specified under Section 133 of the Companies Act, 2013, as applicable,

(iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 39.

Per our report of even date.

For Mohan Gupta & Co. |
Chartered Accountants
Firm Registration No. 0065/l

Himanshu Gupta
Partner

Membership No.: 527863
UDIN - 21527863AAAAHF3754
Place: Dethi

Date: 22 June 2021

For and on Behalf of the Board of Directors of

Almondz Wealth Limited

Manoj Arora —

Director
DIN : 06777177

Piace: Delhi
Date: 22 June 2021

g T~

Anuj Kalia
Director
DiN : 08552330



Almondz Wealth Limited

. { Formerly known as Almondz Wealth Advisors Limited )
Statement of Changes In Equity for the yoar ended March 2021
{All amounts are in Rupees in lac unless otherwise stated)

A. Equity Share capital

Balance as at April 1, 2019 : 5,00
Change in equity share capital during 2019-20 -
Balance as at March 31, 2019 ' 5.00

Change in equity share capltal during 2020-21 7 -
Balance as at March 31, 2021 )

B. Other Equity

. Attributable to to owners of the company
Particulars Remeasurement of
Retained Earnlngs defined benefit plans Total

Balance as at April 1, 2019 14.15 13.41 27.58
Profit for the year =3.47 - 3,47
Other comprehensive income - 1.39 1.38
Total comprehensive income for the year «3.47 1.39 -2,07
Balance as at March 31, 2020 10.69 14,80 25.49
Profit for the year -0.88 - -0.88
Other comprehensive income - 1,40 1,40
Total comprehensive income for the year -0.88 1.40 0.52
Balance as at March 31, 2021 9.81 16.20 26.01
For Mohan Gupta & Co. For and on Behalf of the Board of Directors of

Chartered Accountants e X

Firm Registration No. 0085

Almondz Wealth Limited . W

Himanshu Gupta
Manoj Arord™ Anuj Kalia

Partner

Membership No.: 5278 Director Diractor

‘ DIN : 08777177 DIN : 08552330
UDIN - 21527863AAAAH] £
Place: Delhi Place: Delhi

Date; 22 June 2021 Date: 22 June 2021
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Almondz Wealth Limited
Notes to Financial Statements for the yoar ended March 31, 2021
{All'amounts are in Rupees in lac unless otherwlse statad)

4 Right-of-use assets

Operating lease right-of-use assets (refer note 32)

5 Non-current financial asseis - loans

Unsecured, considered good unless stated otherwlse
Security deposits

6 Deferred tax assets (net)

Deferred tax assets (refer note 38)

7 Non-current tax assets {(net)

e

Non-current tax assets
8 Other non-current assets

Prepaid expenses
Prepaid lease rent

9 Trade receivables

Unsecured, considered good unless stated otherwise

Cutstanding for more than six months
Qutstanding for less than six months

Credit impaired
Less: Allowance for impairment

As at

March 31, 2021

7.52

Au at
March 31, 2020

10.16

7.52

10,16

As at
March 31, 2024

As ot
March 31, 2020

-0.00

Q.52

-0,00

0.52

The Company's exposure to credit risks are disclosed in note 36,

As at As at
March 31, 2021 March 31, 2020
3.687 3.55
3.67 3.55

As at As at
March 31, 2021 March 31, 2020
16.85 16.65
16.85 16.65
As at As at

March 31, 2021

March 31, 2020

279 0.74
0.18 0.25
2.98 0.9¢

As at
March 31, 2021

As at
March 31, 2020

470 1.70
15.62 13.64
0.42 0.26
-0.42 -0.26
20.22 15.34

v



Almondz Wealth Limited R
Notes to Financial Statements for the yoar endod March 3, 2021

" (All amounts are in Rupees I lac uniéss otfieiwise stated)

Footnotes: _ ' . SREREH
{i} Trade receivable are non interest bearing and ara normally recelved in normal oparaing eycle,
{ii) Details of trade receivables from ralated partios are disclosed In note 34,

(iii) The Company's exposure to credlt risks and loss allowances ralated 1o trade receivables are disclosed in note 36,

10 Cash and cash equivalents

Cash on hand
Balances with banks in current accounts

As at Ag at
March 31, 2021 March 31, 2020
3.08 5,22
14.86 12.43
17.96 17,85

11 Current financial assets - loans

As at
March 31, 2021

As at
March 31, 2020

Unsecured, considered good
Loan to staff
Security deposits

- 2.43
8.13 7.70
8.13 10.13

The Combany’s exposure to credit risks are disclosed in nota 36,

12 Other current financial assets

Accrued income on brokerage receivable

13 Other current assets

Advance for rendering services
Prepaid expenses

As at As at
March 31, 2021 March 31, 2020
27.52 24,11
27.52 24,11
As at As at
March 31, 2021 March 31, 2020
21.05 27.27
- 1.33
21.05 28.60




Almondz Wealth Limlted
Notos to Financlal Statoments for the yoar ended March 31, 2024
" (Al amounts are in Rupees In lac unless otherwise stated) ~ 7~

14 Share capital

Avat R At
March 31, 2021 March 31, 2020

Equity shares
Aulhorised
1,00,000 (March 31, 2020: 1,00,000) equity shares of Rs. 10 each 0.00 16,00

10,00 10.00
Issued, subscribed and fully patd-up
50,000 (March 31, 2020; 50,000) equity shares of Rs. 10 aach fully pald up 5.00 5,00

5.00 5.00

a). Terms and rights attachad to equity shares

Voting
Fach helder of equily shares Is entitled to one vote per share hald.

Dividends
The Company declares and pays dividends In indlan rupees. The dividend proposed by the Board of Directors is subject to approval of the
sharehalders in ensuing Annual General Meeting except in the case where tnterim dividend |s distributed.

During tho yoar ended March 31, 2021, the company has recorded per share dividend of Rs. NIl (previous year Nil) 1o s equity holders,

Liguidation
In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remalning assets of the

Company, after distribution of alf preferential amounts, If any,
Such distribution amounts will be in proportion to the number of equily shares heid by the shareholders,

b). Reconciliation of number of shares outstanding at the beginning and end of the year :

As at As at
March 31, 2021 March 31, 2020
No. of shares Amount No. of shares Amount
At the beginning of year 50,000 5.00 50,000 5.00
Add: Share issued during the year - - - -
Outstanding at the end of the year 50,000 5.00 50,000 5.00
¢). Details of sharehlders holding more than 5% of the company
As atMarch 31, 2021 As atMarch 31, 2020
No. of shares % Holding No. of shares % Holding
Almondz Global Securities Limited 50,000 100% 50,000 100%
50,000 100.00% 50,000 100.00%

d)}. There were no shares issued for consideration other than cash during the peried of five years immediately preceding the reporting date,

). No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting date.




Almondz Wealth Limited HEEREE
Notos to Financlal Statements for the year ended March 24, 2021
(All amounts are in Rupees In lac uniess otherwise stated) .

16 Other Equity

- As at ' Asat
March 31, 2021 March 31, 2020

a). Retained carnings

Balance at beginning of the year 10.68 14,15

Add: Profit/(Loss) for the year -(.88 «3.47
Balance at end of the year - 9.80 10.08

b). Other comprehensive income

Balance at beginning of the year 14.80 13.41
Add: Other comprehensive income for the year 1.40 1.39
Balance at end of the year 16,20 14,80
Total other aquity 26,01 25.49

Nature and purpose of other reseves:

(i) Retained earnings
Retained earnings are the accumulated profits earned by the Company tlll date, less tranafer to general reserves, dividend (Including
dividend distribution tax} and other distributions made to the shareholders.

ii). Other comprehensive income
The company recognises change on account of remeasurement of the net defined benefit Nability as part of other comprehensive income
* actuarial gains and losses;
* return on plan assets, excluding amounts included in net interest on the net defined benefit lablility; and
+ any change in the effect of the asset ceiling excluding amounts included in net interest on the net defined benefit liability.




Almondz Wealth Limited
.. Notes to Financial Statements for tha year. ended March 31 2021

(Aﬁ amounts are in Rupees In fac uniess omerw!se stated) _

16 Lease liabilities
As at As at
March 31, 2021 March 31, 2020
Lease liabilities (refer note 32) 833 10.68
8.33 10.68
S
17 Non Current Borrowings
As at As at
March 31, 2021 March 31, 2020
Non-current maturities of finance lease obligations* - 0.48
p 046
Car loan taken from Yes Bank Limited of Rs.9.38 lac- and the last instaliment would fall due on 02 May 2021. The
loan is repayable in 48 equal monthly installments along with the interest @9.01% p.a. Loan amounting to Rs0.45
lac . {previous year Rs. 2.63 lac ) repayable in next 12 months has been shown as current maturities,
18 Non-current provisions
As at As at
March 31, 2021 March 31, 2020
Provision for employee benefits (refer note 35)
-Gratuity 13.22 11.24
-Compensated absences 1.63 1.34
14.85 12.58
19 Current borrowings

As at As at
March 31, 2021 March 31, 2020

Unsecured
-Loan from holding company 44.37 40.81
44.37 40.81
Footnotes:

(i) Loan from holding company amounting to Rs. 44.36 lac (previous year Rs. 40.81 lac) represents loan from
Almondz Gobal Securities Limited which are repayable on demand. Interest rate is 15% p.a.




Almondz Wealth Limited
Notes to Financlal Statements for the year endad March 31 2021

(Al amounts are in Rupees in lac unfess otherwise stared)

20 Trade payables

Trade payables

- to micro and small enterprises (refer note 33)

- to others

21 Other financial liabilities

As at
Ma_rc_h a1, 2021

As at
March 31, 2020

0.63

0.63

0.63

As at As at
March 31, 2021 March 31, 2020
Current maturities of finance lease obligations 0.46 2.63
Payable to holding company 12.18 11.66
Other payable 13.81 16.69
Employee related payable 7.85 9.43
34.30 40.41

22 Other current liabilities

As at As at
March 31, 2021 March 31, 2020
Statutory dues payable 4.64 4.00
4.64 4.00

23 Current provisions

Provision for employee benefits {refer note 35)

As at
March 31, 2021

As at
March 31, 2020

-Gratuity 043 0.43
-Compensated absences 0.21 0.21
0.64 0.64

\'f‘-‘



Almondz Wealth Limitad
Notes to Financial Statements for the yoar ondad Mnrch 31 2021
(Al amounts are in Rupees in lac unless otherwise Staled) '

24

Revenue from operations

Brokerage and commission

Information required as per Ind AS 115

Yoor onded
March 31, 2021

Yoarondod
Mureh 31, 2020

261,16

314,97

(i) The Company operates from one geographlcal sagment Le, in India and accordingly, Information related to disaggragation of

revenue as per geographical markets Is not given,

25 Otherincome
Yoar ended Yoar endoed
March 31, 2021 March 31, 2020
Miscellaneous income 1.08 -
Provisionsfor employee bensefits written back 7.19 1.20
Expected credit loss reversed - 0.24
Unwinding of security deposit -0.00 0.05
8.27 1.58
26 Employee benefit expense
Year ended Year ended

March 31, 2021

March 31, 2020

Salaries, wages and bonus 88.51 106.89
Contribution to provident and other funds 3.44 3.78
Gratuity and leave encashment 4.16 4.20
Staff welfare expense 3.21 3.71
99.32 118.57
27 Finance cost
Year ended Year ended

March 31, 2021

March 31, 2020

Interest expenses 5,92 514
Finance cost 0.16 0.06
6.08 5.20
28 Depreciation and amortisation expense
Year ended Year ended

March 31, 2021

March 31, 2020

Depreciation on tangible assets 2.06 277
Amortisation of right-of-use assets (refer note 30) 2.60 2.80
4.66 5.36

\?‘



Almondz Wealth Limited

Notes to Financlal Statemonts for the yﬂar undod March N, 2021
“(All amounts are in Rupees In lac unlesa otherwise stated)

29 Other expenses

30

Brokerage and commission
Rent
Bad debts written off
Communication
Legal and professional
Electricity and water
Traveling and conveyance
Repair and maintenance
-Qffice maintenance
-Computer maintenance
-Vehicle repair and maintanance
Business promotion
Printing and stationery
-Auditor's remuneration
-Rates and taxes
Membership fee and subscription
Bank charges
Insurance charges
Expected credit loss
Miscellaneous expenses

Footnote:
(i) Payment of remuneration to auditors {excluding GST)

Earnings per share

Basic and diluted eamings per share {refer footnote)
Nominal value per share (in Rs.)

Footnotes:
(a) Profit attributable to equity shareholders

Profit for the year

Profit attributable to equity hoiders of the company for Basic and Diluted
EPS

{b} Weighted average number of shares used as the denominator

Opening balance of issued equity shares
Effect of shares issued during the year, if any

Weighted average number of equity shares for Basic and Diluted EPS

{c) At present, the Company does not have any dilutive potential equity share.

Yeoar ended Yoar onded

March 31, 2021 March 31, 2020
120,34 146.35
14.18 16.00
- 3,38
3.19 412
0.94 0.61
1.20 1,84
0.81 1.67
3.07 3,13
0.1 0.04
2.23 2.57
0.63 1.24
1.48 1.77
019 0.25
0.07 0.1¢
1.13 1.22
0.05 0.0z
0.29 0.95

0.186 -
1.05 0.57
151.12 184.62

Year ended Year ended

March 31, 2021

March 31, 2020

0.19

0.25

0.19

0.25

Year ended
March 31, 2021

Year ended
March 31, 2020

-1.76 -6.93
10.00 10.00
-0.88 -3.47
-0.88 -3.47
50,000 50,000
50,000 50,000

A N

b



Almondz Wealth Limited

Notes to Financlal Statements for the year cmded Mnmh 31 2921
(AH amounts are in Rupees in lag unfoss c:fh@mrf&@ st@md) i

31 Contingent IIabllitlos and commllmqma e _ S
There are no contingent Hablities and Garﬁ_i‘n_ltménts ;é:é__é;::Ma'féla"aﬁ. 2_(_2:2._’_1'_:(Ma:r_gi_1 31‘2029 Re NI s

32 lLeases

The Company is lessee under one oparating laasss for ohe In Ludhiana -

The tease terms of this premise range from 1 to § years and accordingly are fong-lerm leages. These lease agreemants have
varying terms, renewal rights and are usually renawable on mutually agresable tarms,

Disclosure in respact of such aperating leases Is as glven below:

Lease [labllitios As at As at
March 31, March 31,

The movement In lease llabilities during the year ended March 31, 2021 Is as follows ;

Opening Balance 10.68 12.76

Finance cost accrued during the period 1.01 1.28
Payment of lease liabilities -3,36 ~3.36
Closing Balance 8,33 - 10,88
The details of the contractual maturities of lease liabllitles as at March 31, 2021 on undliscounted basls are as
(i) follows: :
As at As at
31 March, 31 March,
Not later than one year 2.31 2.31
Later than one year but not later than five years 6.02 8.37
Later than five years - -
8.33 10.68
(ii} Right-of-use (ROU) assets
As at As at
31 March, 31 March,
2021 2020
Opening Balance 10.18 12.76
Amortisation of ROU assets -2,65 -2.60
ROU assets reduced on changes in Lease Rights 7.52 10.16

Closing Balance




Almondz Wealth Linnlted

Notes to Financlal Statomornits fﬁr t!w ymir andﬁd Mamh 31, 203
(Al/ amounts are in Ryp@@.ﬁ in !&e unl@s& @rh@rwfaa smmd

-+ Digclosures’ relatlng to sumzilers mglaterad uncier Mlcro, &mall.and-Madlum Enterprlse mvolcpment Act,
33 2006: . . SRR - .

An at o "'A.ﬂ' .ﬂt
March M, March M,
- 2021 2020
“Amount In Rs,
The principal armyount and the Interast due thereon remalning unpald to mny MSML;‘ suppller a8 ai -
the end of each accounting year Included n:
Principal amount due to micro and amall anterprises - -
Interest due or above _ " -
The amount of interest paid by the buyer in terms of section 16 of the MBMED ACT 2006 along - .

with the amounts of the payment made to the supplier beyond the appointed day during each
accounting year

The amounts of the payments made to micro and small suppliers beyond the appointed day - -
during each accounting perlod.

The amount of interest due and payable for the year of delay in making payment (which have - -
been pzid but beyond the appointment day during the year) but without adding the Interast
specified under the MSMED Act, 2008,

The amount of interest accrued and remaining unpaid at the end of each accounting year. - -

The amount of further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues as above are aclually paid to the small enterprise for the
purpose of disallowance as a deductible under section 23 of the MSMED Act 2008.

\?=




Almondz We=alth Limited
Notes to Fin ancial Statements for the year ended March 31, 2021
(Al amounts are in Rupees in lac unless otherwise statad)

34 Re=|ated Party Disclosure

Orly in respect of the transactions entered into by the company with the related partlas,
] Namme of related parties & description of relationship;

(a)m Holding Company

(i) M/s Almondz Global Securlties Limited

(b= Key Management Personne!

(iy Mr. Jagdeep Singh

(i) Mr. Govind Prasad Agrawal { upto 04-09-2019)
(i@ Mr. Anuj Kalia { w.e.f, 04-09-2019)
{iiiym Mr. Manoj Arora
] Treansactions during the year with related parties as at 31-03-2021
Pa rticulars Helding Koy Total
Company Managemont
Porsonel &
Rglatlves
As=sets / Libilities
Sh-ort Term Borrowlngs
Rew=ceived During the vear 116.88 NIL 116.88
Regpaid during the year 113.32 NIL 113.32
Re@mbursment Account
Resceived 12.25 NIL 12,25
Repgpaid 10.94 NIL 10.94
Otimer Amount Payable - NiL, -
Proofit and Loss items
Expienses
Intesrest Expense 4,69 NIL 4.69
Inte=rest Expense Paid - NIL -
Clo=sing Balance as on 31.03.2021
Inte=rest Payable on Loan 4.69 NIL 4.69
Shaare Capital 5.00 NIL 5.00
Loamn Taken 44,37 NiL 44 37
QOth _er Paybhles- Reimbursment Accounts 10.98 NIL 10.98
(i) Tramnsactions during the year with related parties as at 31-03-2020
Par-ticulars Holding Key Total
Company Management
Personel &
Relatives
Asszets / Libilities
Short Term Borrowings
Reczeived During the year 86.55 NIL 86.55
Repoaid during the year 73.74 NIL 73.74
Reimmbursment Account
Rec=eived 4.80 NIL 4.80
Repm=aid - NEL -
Pro¥it and Loss items
Exp-enses
Intemest Expense 3.45 NIL 3.45
Intewest Expense Paid - NIL -
Clossing Balance as on 31.03.2020
Intemrest Payable on Loan 6.48 NIL 5.48
Sha .re Capital 5.00 NIL 5.00
Lear Taken 40.81 NIL 40.81
Othesr Paybles- Reimbursment Aggounts 5.18 NiL 5.18
/—""— ﬂ"




- Almondz Wealth Limited
Notas to Financlai Stataments for the your onded March 31, 2021
..{All amounts are In Rupees in Jac unless otherwise stated)

36 Employee benofits
The Company contributes to the following post-employment defined banefit plans in India,
A. Defined contribution plans:
The Company makes contrlbulions, determined as a spacified parcentage of amployae salares, in reapact of qualifying emplayees lowards provident fund and

EDLI, which are defined contribution pians, The Company has no obligations other than to make the spacified contributiona. The contdbutions are aharged 1o the
statement of profit and loss as they acerue.

Murch 31, 2024 March 31, 2020
Contribution to provident fund (Rafer note 28) 3.44 3,78

B, Dofined benefit plan:

Gratuity .

The Company operates a post-employment defined benefit plan for Gratulty, This plen endifles an employes 1o receive half montivs salary for each yoar of
completed service at tha time of retirement/exit,

The present value of obligation is determined based on actuarial vatuation uging the Projactad Unlt Cradit Mathod, which recognize each pariod of service es
giving rise to additional employee beneflt entltlement and measures sach unll separataly to bulld up the final obligation,

The most recent actuarial valuation of plan assets and the present valug of the defined benafit obligalion for gratuity ware corrled out as at 31 March 2021, The
present value of the defined benefit obligations and the relaled current servico cost and pasl service cost, were measured using the Projected Unit Credit
Method.

A, The foliowing table set out the status of the defined benefit obligation

March 31, 2021 March 31, 2020

Net defined benefit Habllity

Liability for Gratuity 7 13,66 11.67
Total employee beneflt llabilities : 13.85 11.87
Non-current 13,22 11.34
Current 4.27 0,33

B. Reconcillation of the net defined benefit liabllity
The following table shows a reconciliation from the apening balances to the closing balances for net defined benefit (asset) llability and its components:

March 31, 2021 March 31, 2020
Defined benefit Fair value Net defined benefit  Defined Falr value of  Net defined benofit
obligation of {asset) labllity hanefit plan assets (asset) lability
plan assets obligation
Balance at the beginning of the year 11.67 - 11.67 9.84 - 9.84
Included in profit or loss
Current service cost : : 3.05 - 3.05 2.89 - 2.89
Past service cost o : - - - - - -
Interest cost (income) ’ ! ) 0.82 - 0.82 0.82 - 0.82
) 3.87 - 3.87 3.7 - 3.71
Included in OCI
Remeasurements loss (gain)
— Actuarialloss (gain) arising from; :
-financialassumptions =" Lo 0.79 - 0.79 0.79 - 0.79
- demographic assumptions- L RN - - - - - -
- experience adjustment - - e : -2.69 - o -2,69 267 - -2.67
Return on plan assets excluding interest income - - - - - -
-1.89 - -1.89 -1.88 - -1.88
Other : S ‘
Contributions paid by the employer o N - - - - - -
Benefits paid C - - - - - -
Balance at the end of the year 13.65 - 13.65 11.67 - 11.67

C. Plan assets

The scheme is unfunded and the unfunded accrued cost is recognised through a reserve in the accounts of the company.

\3*




‘Almondz Wealth Limited
Notos to Financial Statements for the year endaed March 34, 2021
. (All amounts are in Rupees in fac unless otherwise sfated) - .

D. Actuarlal assumptions
a} Economlc assumptions : S
The principal assumpticns are the discount rate and salary growlh rate. Tho discount rate s beased upon the market yields available on goveriman! bonds & the
accounting date with a term that matches that of llablilles. Salary Ineroase rate takes Inte ascownt of Inflation, agnlarily, prafmotion and other relevent faslars on
[ong term basis. Valuation assumptions are aa follows which have been selected by the company, ’

“Wiarah 31, 2031 Wareh 31, 2020

Blscount rate ' TURE 7510
Expacted rate of fulure satary increase 7.60% 7.50%

The discount rate has been assumed at March 31, 2021; 0.81% (31 March 2020 : 8.81% ) which (s detarmined by refaronce to market yield at the balance sheaat
date on government securities. The estimates of futwe salary Incraases, consldered In actuarlal valuatlon, take account of inflation, seniority, promation and
other relevant factors, such as supply and demand In the employment market,

h) Demographic assumptions

[Margh 31, 2021 March 31, 2020

i) Retirement age (years) 80 a0
H) Mortality rates inclusive of provision for disability JALM (2012-14) 1ALM (2012-14}
1) Withdrawal rate 11.00% 11.00%

E. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial agsumptions, holding olher assumptions constant, would have affacted the
defined benefit obligation by the amounts shown batow.

Asg at March 31, 2021 As at March 31, 2020

Increaso Decroaso In¢rease Docroasa
Discount rate {(1.00% movement) -0.88 0.04 -0.69 0.80
Future salary growth {1.00% movement) 0.83 «0.72 0.5¢ -0.54
Withdrawal rate (1.00% movement) -0.29 0.30 -0.08 0.08

Although the analysis does not take account of the full cistribution of cash flows expected under the plan, It does provide an appreximatian of the sensitivity of the
assumptions shown, =

Sensitivity due to mortality is not material and hence impact of change not calculated,

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retiroment and Jife expectancy are not applicable
being a lump sum benefit on retirement.

Description of Risk Exposures: '

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan's fiability, Increase In salary Increase rate assumption in future valuations will also increase the
liability.

B} Investment Risk - If Plan is funded then assets liabilities mismatch & actual Investment return on assets lower than the discount rate assumed at the last
valuation date can impact the liability.

€} Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.
D} Mortality & disability — Actual deaths & disabitity cases proving lower or higher than assumed in the valuation can impact the liabilities.
E} Withdrawals - Actual withdrawals‘proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact

Plan’s liability.

F. Expected maturity analysis of the defined benefit plans In future years

Particulars As at As at
March 31, 2021 March 31, 2020

Duration of defined benefit obligation

Less than 1 year 0.87 0.59
Between 1-2 years 2.08 0.75
Between 2-5 years 326 3.69
Between 5-10 years 5.92 4.84
Over 10 years 12.61 11,85
Total 24.75 21.72

Expected contributions to post-employment berefit plans for the year ending March 31, 2021 is Rs. 3,45,872.
The weighted average duration of the defined benefit plan obligaticn at the end of the reporting period is 9.17 years (March 31, 2019; 9.21 years).

Ao
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Almondz Weaith Limited
Neotos to Finamcial Statements for ma yﬂar andﬁd M&mh 31. 2021
~(All-amounts ast in Rupoes In-fae unless otherwise: atar@d) :

38 Falr valu@ imaaniremont and flnmwlal instrumanw

‘a), - Finamelal instriimante = hy ealegary mld fali valuas hlarnrehy e s
The Following !ﬂbl@ showa the carrying B 'unla_and falr‘ alu@_ ﬂ\&nclal aaaam aand ﬂnangmt !Iabilllma lncluding thair |evala In mta f:alr vilug
hmran&hy‘ EE : ' s ; _ : .

I}. As al: Maroh 31 2020

Partigulars o — ' Garrying vatue N Falr value moasuromont using |

FVTPL FYOCT | Amortisod Totel lovel 1 Levol 2 Lovel 3
coat

Finariclal assota

Non-gurrant

Loans - “ 0.62 0.62 - . -

Curremnt - . - - -

Trader recelvablas - . 16.94 15.34 " -

Cash and cash squivalanis - - 17.88 17.86 » - .

Loanss “ - 10.13 1013 - - “

Other financia! assets - - 24.11 24,11 - « “

Total “ " 67.76 87.75

Finan¢lal liabilltles

Non-curront '

Other financlal liabilitles - - 0.46 0.46 - -

Current

Borrowings - - 40.81 40.84 - - -

Trade payable - . 0.53 0,583 - - -

Other financial llablities - - 40,41 40,41 - . -

Total - - 82.21 82.21

li). As at March 31, 2021

_—

Partic ulars . Carrying value Fair value measuroment using

FVTPL FVOCI Amortlsed Total Level 1 Leve| 2 Levol 3
cost

Financial assets

Current - -

Trade receivables 20.22 20,22 - - -

Cash and cash equivalents 17.96 17.96 - - -

Loans 813 8.13 - - -

Other financial assets 27.52 27.52 - - -

Tofal " - 73.83 73.83

Financial llabllities

Current
Borrowings - - 44 37 44.37 - -

' Trade payable - - 0.53 0.53 - - -
Other financial liahilities - - 34.30 34.30 - - -
Total - - 79.20 79.20

\F




Almondz Wealth Limitod e _
Notos to Financial Statorrients for the yoar ended March 31, 2021
{All amounts are in Rupeos In lac unless otherwisa stafed) - -

Laved 1: It Includes firsdiricial nslruments mepsurad using quoied prives, . : :

Level 2: The fair valus of financtal Inalruments that are not traded in an activa market ls determined using valuation technigues which maxlmise the
use of observable ma rkel dals and rely s ilile ne posaible on ontity apecitlc aslimntes. If all slgiificant inpuls requirsd to falr valie an instrument aro
observabla, the Instrurment ls lnluded [n leval 2,

Level 3: If one or more of tho significant Insuts 1 nol basad on observable market data, the instrument Is Includad In level 3, The falr value of financtl
assets and liabllitles imoludod in Level 3 Is detormined in accordance with generafly acceplad prichg models bassd on discountad cash flow analysly
using prices from obsearvable curtent markel Yansactions snd daaler quotes of simllar insiruments,

The Company's barrowlngs have been contraciad al figaling rates of interest, Accordingly, the carrylng value of such borrowings (including Intarest
accrued but not due) which approximates falr valug,

The carrying amounts of trada recelvables, trade payables, cash and cash equivalents and athor flnanclal assels and llablities, approximates the falr
values, due to thelr short-term nalure, Fair valua of non-curvant financlal ssets which Includes bank deposits (due for maturlty after twelve momths
from the reporting dates) and securlty deposits ls emilar 1o the carrying value as there Is no signiflcant differsnces belween carying velue and fair
value.

The fair value for secu rily deposits were calculated basad on discotmted cash flows using a current londIng rate. They are classified as level 3 falr
values in the fair value hlerarchy due to the inclusion of unobsarvable inputs Including counterparty cradit rlsk,

Valuation processes
The Management performs the valuations of financlal assets and liablitles requlred for financlal reporting purposes on a perlodic basls, including level
3 fair values.

b). Financial risk management

The Company has exposure to the following risks arlslng from financial instruments;
= Credit risk
« Liguidity risk

Risk management framework

The Company's Board of Directors has overall responsthility for the establishment and oversight of the Company's risk managament framework.
The Board of DireGtors have authorised senior management to establish the processes and ensure control over risks through the mechanism of
properly defined framework In line with the businesses of the company.

The Company's ris k management policies are established 1o Identify and analyse the risks faced by the Company, to set appropriate risks limits
and controls, to monitor risks and adherence to limits. Risk management policies are reviewed regularly to reflect changes in market conditions
and the Company's activities.

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity risk, and
the use of derivative and non-derivative financial instruments. Compliance with policies and exposure limits is reviewed on a continuous basis.




Almondz Woealth Limitod T P
Notes to FInanclal Statemonts for the year endod March 31, 2024

(Al amounts are In Rupees In lag unlass otherwise stated) -
b}. Financlal risk managemont (continued)
() Crecit risk

The maximum exposura 1o crodit risks la ropresented by the total oarrylng amount of theas Hhanelat aasgls In the balance sheet

o Awat A at
Particulars March 31, 2021 March 31, 2020
Trade receivables ' _ 20 16
Cash and cash equlvalents : B 1} 18
nvestments 8 10
Other financial assets | 24
Loans {0 1

Credit risk Is the risk of financial loss to the Company if a customer or counterparly to & financtal Inatrumant falls to mesl e contracluat
obligations, and arises principally from the Company's recelvables from custoners,

The Company's credi risk Is primarly 1o the amount due from customer and Inveatments, The Company malntaing a deflned credit polly and
monitors the exposures to these credlt risks on an ongolng basls. Cradit risk on cash and cash equivalents Is limited as the Company
generally Invests in deposits with scheduled commarclal banke with high credit ratings assigned by domestic credit rofing agencles,

The maximum exposure to the credit risk at the reporting data is primarlly from trade racalvabies. Trade recelvables are unsecured and are
derived from revenue earned from customers primarlly located In Indle. The Company does monlior the aconomic envierment I which it
operates. The Company manages g Cradit rsk through credlt approvals, establishing credit Hmits and continuesly monitoring eradit
worthiness of customers to which the Company grants oradlt torms (n the normal course of buginess,

On adoption of Ind AS 108, the Company uses expectad cradit loss model io assess the Impalrment loss or galn, The Company aglablishas
an allowance for impalrment that represents s expected credit losses in respect of trade receivable. The management uses a simpliflag
approach (i.e. based on lifetime ECL) for the purpose of Impalrment loss allowance, the company astimates amounts based on the business
environment in which the Company operates, and management considers that the trade racelvables are In default {credit Impaired) when
counterparty fails to make payments for recelvable more than 160 days past due. However the Company based upon historicat experiance
determine an impairment allowance for less on recelvables, '

Majerity of trade receivables are from Individual customers, which are fragmented.
Trade receivables are generally reatised within the credit period,

\?”




Almondz Wealth Limited : .
Notes to Financlal Statemonts for um year andad Mnruh M, 2021 .
- (Al amounts are in Rupeas It lac.unigss oiherwise statad) . R —

The Company's exposura to oradil sk for lrade recalvables are as followa:

ng ameunt

Particulars : Asat As at
MMQJ 31 2021 March 31, 2020
0-90 days past due 9}30 10.22
91 to 180 days past due © 563 2.00
81 10 270 days past due . 200 312
271 {0 360 days past due 2.80
361 to 450 days past due
461 to 640 days past dus - -
541 to 630 days past due “ -
631 to 720 days past due . n
More than 720 days past due # . =
Total 20,72 16,34

This definition of default is determined by consldering the business environment In which entlly operales and athe magro-aconomic factors.
Further, the Company does not antlclpate any materlal credit rigk of any of #ls other recalvablos.

# The Company believes thet the unimpairad amounta that are past dus by more than 180 days are sill) collectible In full, based on hislorical
payment behaviour and extensive analysls of customer crodit risk,

Movement in the alfowance for impalrment in respect of frade racelvables:

Particulars For tho year For the year
anded ohdod
March 31,2021  March 31, 2020

Balance at the beginning 0.26 0.49
Impairment  loss  recognised  / 0.18 -0.24
({reversed)

Balance at the end 0.42 0.26




Almondz Wealth Limited S
Notas to Financinl Stetements for the year onded March 31, 2021

. (Al amounts arg In Rupees in lac uniess otherwise statad)

b). Financlal risk managoment (continued)
(1) Liquidity risk

Liquidity risk I8 the rlek that the Company will ancounter diiticully ini mansting Whe obligations assoclaled wilh Its financlal
llabilittes that are settled by delivering cash or another financlal assel, The Gompany's approach to managing llauldity ls
1o ensure, as far as possible, that It witl heve sufticlant liguldity to meat s (abiities when thay are fallen due, under both
normal and stressed condlions, without Incurting unaceaptable loskes of flaking damage to the Company's rapulation,

The Company bellaves that Its llquidity poaltion, Including total cash (Including bank deposite under llen and excluding
Interest accrued but not dus) of Rs, 17,06 tac as at March 31, 2021 (March 31, 2020; Re, 17,64 lac) and the anticipated
future intemally genorated funds from operations will enabte it to meat It future Known obligatione In the ardinary couras
of business,

Prudent liquidity risk management implies malntaining sufficlent oash and markeleble sacurilins and the availabllity of
funding through an adequata amount of credit facillties to mool obligations when dus. The Company's polioy & lo
regularly monltor its liquidlty requirements 1o ansure that it malntaing sufficlent resarves of cash and funding from group
companies to meet its llquidity requirements In the short and long term.

The Company's liquldity management process as monliored by management, insludes the following:
- Day to day funding, managed by menltering future cash flows fo ensure {hat raquirements can be mat.
- Maintaining rolting forecasts of the Company's liquidily posillon on lhe basis of axpectad cash flows,

Exposure to liquity risk
The following are the remaining contractual maturitles of financlal lahiétles at the reporiing date, The amounts are [ross
and undiscounted, and includes Interest accruad but not due on borrowings.

Contractual cash flows
As at March 31, 2021 Carrying amount l.oss than ono Mare than one Total
yoar year
Finance lease cbllgations 0.46 0.46 - 0.48
Current borrowings 44.37 44.37 - 4437
Trade payables 0.53 0,53 . 0.53
Other financial llabilities 34,30 34,30 . 34,30
Other current llablllties 4.64 4.84 - 4.84
Total 84.91 84,31 " 84,31
Contractual cash flows
As at March 31, 2020 Carrying amount Loss than one More than one Total
yoar year
Finance lease obligations 3.08 283 0.46 3.09
Current borrowings 40.91 11.66 - 11.66
Trade payablas 0.53 16.69 - 16.68
Other financial liabilities 40,41 .43 - 9.43
Other current llabilities 4,00 40.41 - 40.41
Total 88.84 80.82 0.46 81,28
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_Notes to Financial Statements for the year endad March 31 2021
{All amounts are in Rupees in lac unless oth@rwfsa stated) o

37 Capital Management
For the purpose of the Company's capital management, capital includes Issued equlty share caphal and all other aqully
reserves attributable to the equity holders of the Company.

Management assesses the Company's capltal requirements in order to maintain an efficlent overall financing structure.
The Company manages the capital structure and makes adjustments to It In the light of changes In economic conditions
»_ and the risk characteristics of the underlying assets,

To maintain or adjust the capital structure, the Company may return capital to shareholders, ralse new debt or lssue new
shares.

The Company monitors capital on the basis of the debt to capital ratlo, which Is calculated as Interest-bearing debts
divided by total capital (equity attributable to owners of the parent plus Interest-beating debts).

Particulars As at As at

March 31, 2021 March 31, 2020
Borrowings 44.37 40.81
Less: Cash and cash equivalents -17.96 -17.68
Adjusted net debt (A) 26.41 23.18
Total equity (B) 31.01 30,48
Adjusted net debt to adjusted equity ratio (A/B) 85.18% 75.98%
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36 Income taxes

A, Amounts recognised In profit or loss

Currant tax expense Mareh 31, 2021 Mareh 34, 2020
Current year " _{‘?0
AdJustment for prior years =0.27 +0,00
0,27 1.7
Doforred tax expanse
Change in recogaised temporary differancas +0.61 LY
Total Tax Expense 0.4 A4r
-0.08 G.&&_
B, Amounts recognised In Other Comprehonslve Incomo
March 31, 2021 March 31, 2020
Tax .
Bafora tax {Expongo) Net of tax Hofore tax Taxl{Exponn).' Not of tax
Incomo ncoma
Remeasurements of defined benefit liabllity 1.89 -0.49 1.40 1,68 0,48 38
1,89 0,49 40 1.8 «0.49 1.39
i - NEATY
C. Reconciliation of effective tax rate
March 31, 2021 March 31, 2020
Rato Amount Rato Amount
Profit before tax 25.168% -1,78 25,168% 278
Tax using the Company's damestic tax rate (A) . 0.70
Tax offect of:
Non-taxable income
Pricr year errors/adjutsment 0.88 5,55
Total (B) 0.88 5,66
{A)+(B) -0.88 6.26

N
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D. Movement in deferrod tax balances

As at Recognlzoed As at
Maprch 31, Recognize In OCI March 31, 2021
2020 d
y in P&L

Deferred Tax Assets :
Trade receivables 0.06 0.04 . 0.1
Employee benefits 378 012 - 3.80
Security deposit - - - .
Operating lease liabilities 269 -0.69 “ 210
Other current Habilities - - - -
Sub- Total (a) 6,53 0.43 . 6.10
Deferred Tax Liabilities
Property, plant and equipment and Intangibles -0.43 -0.12 - -0.55
Operating lease right-of-use assets -2.56 0.67 - -1.89
Sub- Total (b) , -2.98 -0.35 - -2.44
Net Deferred Tax Liability (b)-(a) 3.55 0,78 . 3.87

As at Recognized Ag at

March 31, Recognize in OCI March 31, 2020
2019 d
in P&L

Deferred Tax Assets
Trade receivables 013 -0.06 - 0.06
Employee benefits 2.84 1.43 -0.49 3.78
Security deposit 0.00 -0.00 - -
Operating lease liabilities - 2.69 - 2.69
Other current liabilities 0.32 -0.32 - -
Sub- Total (a) 3.29 3.74 -0.49 6.53
Deferred Tax Liabilities :
Property, plant and equipment and intangibles -0.46 0.04 - -0.43
Operating lease right-of-use assets - -2.56 - -2.56
Sub- Total (b} : 5,08 5.01 -(.28 -2.98
Net Deferred Tax Liability (b)-(a) 9.27 8.75 1.47 3.55

39 Previous year's figures have been regrouped / reclassified as per the current year's presentation for the purpose of comparability.
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